Cepreii Kopuees

Kpu3uc: kTo BUHOBAT U YTO A€J1aTh?

B craTbe genaercs HONBITKA OCMBICIIHTE IPOUCXOAAIIEE CETOMHS B MUPE ABICHHE O] HA3BAHUEM «KPH3HC», ET0
TITyOMHHBIE TPUYMHBI, MECTO YKPAMHBI B 3THX MPOLIECCaX ¥ BOSMOXHbIE ACHCTBUS — HE HA TOCYJaPCTBEHHOM,
KOHEYHO, YPOBHE M TeM OoJiee He Ha MUPOBOM — HHTEPEC K JaHHBIM YPOBHSM JJIs1 OOJNBIIMHCTBA KOJIJIET HE
IIPEBBIIIAET MUHUMAJBHO IT03HABATEIbHBIH, U 9TO HOpMalbHO. HO BOT 4TO Aenars cpeqHeMy MpeanpUHUMATEIIO U,
B YAaCTHOCTH, KOMIIAHUSIM KOPIIOPATHUBHOTO CEKTOPA YCIIYT — 3TO, KaK MPEACTABISIETCSI, MOXKET BbI3BATh OoJce
JKHUBOH OTKJIMK. be3yciioBHO, 00cykieHHne 10100H0# TeMbl OYeHb IMCKYCCHOHHO, BCJIECTBUE HE TOJIBKO
HEI0OCTAaTOYHOCTH, HO ¥ YaCTO OTKPOBEHHOH JDKUBOCTU M MaHUITYJISILMK MH(OPMaeH, IPeA0CTaBIsIeMOi caMbIMU
BEPXHUMHU YPOBHAMU, KAaK MUPOBOH, TaK U OTEUECTBEHHON COLIMAIIbLHOM UEPAPXUM.

Haunewm ¢ toro, 4To 3a1aiuM pUTOPUYECKHUI BOMIPOC: KTO CErOJHS JECUCTBUTEIBHO BEPUT
B TO, 4TO Oe3/lyMHas urpa ¢ UMOTeYHbIMU IIeHHbIMU Oymaramu B CIIIA mpuBena kanuraiu3m Ha
MOpOT Kpaxa He TOJBKO B «(darMaHe JEMOKPATHU W Pa3BUTOTO KalMTAIM3May, HO U BO BCEM
mupe? MoXHO U OBUIO TPEACTaBUTh HECKOJIBKO JIET Ha3all CUTYyallHio, KOTJa KpymHeumme
aMepHKaHCKue OaHKU OYyIyT CTOSTh Ha Mopore HaruoHamu3anuu? OTBJICKasCh OT OaHKOBCKHX
«Hrpy», KaK JEHCTBUTENHHO TNI00aIbHOrO M KpaiiHe HeOe30MacHOro sSIBICHUS, U €CIH MPUHATH,
yto 700 MUIIIMAp0B [0JUIApOB, BIENeHHBIE KoHrpeccoMm CIIA s cmaceHus: aMepruKaHCKOM
9KOHOMHKH, KaK-TO ACHCTBUTEIHHO COOTBETCTBYIOT pa3zMepaM MpoOIeMbl, TO BBIXOAMT, YTO MO
100 ThIC. TOIAPOB B OJIHA PYKH B BHJI€ UTIOTEYHOTO KpeauTa (a 3T0 Juisi AMEpPUKH JIOM Ha TSTh
komHar): $700 mupa. : $100 Thic. = 7 MHJUIMOHOB YEJIOBEK.

Wrak, Hac meITalOTCS YOSAWTH B TOM, YTO 3KBHUBAJICHT B IICHHBIX OyMarax HIIOTECYHBIX
KPEAUTOB 7 MHJIJTMOHOB aMEPUKAHCKUX, CKaKEM TaK «OOMXKeil», 3aBalluiid aMEPUKAHCKYIO U
MHUPOBYIO SKOHOMUKY. K yAHBICHHIO, BCE 3TH NIEPBUYHBIC KPEIUTHI HUYEM peajbHBIM OKa3aluCh
HEOOECNEYeHHBIMH M 3TO TpU YCIOBUH, YTO JOM B AMepuke ctpoutcs 3a ase Hexenu! T.e.
KPEAWTHBI PHUCK COCTAaBISICT 2 HEAENH, a BCS COOCTBEHHOCTh B OOCCIICUCHUE KPEIUTOB B
oJlHOYacke ucnapuiach?! Beputcs ¢ TpyoM, BepHee He BEpUTCS BOOOIIIE.

HaGmromaembrii kpu3nuc y» OOJbHO HANTOMHUHAET HEKOTOPBIN CHEKTAKIb U HE «OJHOTO
aktepa». C mopaxarolield TOTOBHOCTBIO MPAaBUTENbCTBA «PAa3BUTHIX» CTPAaH MUpa OPOCHIIKCH
criacaTh IMPOBOpPOBaBIIMECS OaHKH, - 3a JACHBI'M HAJIOTOIIATENIBIIMKOB 3aMEThTE, - MBITAsICh
yOeIUTh OKPYXKAIOIIMX, YTO HA 9T OaHKW HAIUIO KaKOe-TO «3aTMEHHE» U UM HaJ0 ONEepaTHUBHO
1 3(pPEeKTUBHO TOMOYB, a HE pacCTpanBaTh KAKUMH-TO TaM YTOJIOBHBIMH mpecienoBanusmu! 1
BCE 3TO CIIOPO, JEJIOBUTO W C TMOpPA3UTEIbHBIM CHOKOWcTBUEM M emuHonymuem! [Ipudem B
3aciyry, HalpuMmep, MpeMbep-MUHUCTPY BenukoOputanuu bpayHy craBaT «pod)ecCHoHaIN3M
B MPUHSATUU ONEPATUBHBIX PEUICHHI», XOTA 32 BPEMsI CBOETO IMPABICHUS OH ObUT «HHUKAKOI»,
TEps1 MOCTOSSHHO CBOM PEUTHHI W JO0 Pa3BUTHS KPU3HCA HHMKAKOW PEIIMTEIBHOCTBIO H
OTEPATUBHOCTHIO HE OTIMYAJCS, XOTS IMOBOJOB MPOSBHUTH cebs ObLIO mpenocTarodHo. Tak
MOXXET MpUYMHA B JAPYroM — TpocTo bpayH okazancs CBOEBPEMEHHO OJHUM W3 TEPBBIX
[TOAT'OTOBJIEHHBIM K «03By4MBaHUIO» 3apaHEE «CBEPCTAHHBIX» TEKCTOB?

[Topakaet «pamukaibHOCTB» Kpusuca! — Cmotpute: 6€3 Kakux Obl TO HU OBLIO 1e0aTOB
IIPABUTEILCTBA pa3BUTHIX cTpaH npuHumanu pemenus o HAIIMOHAJIM3AIIMU Benymmx
O0ankoB! U kakux?! — Goldman Sachs, Morgan Stanley, JP Morgan, Bank of America, Merrill
Lynch, u gpyrue «kpomkw». WayT AenoBble pasroBOPHl O HAIMOHATHM3AIMH KOPIIOpAIMii!
EcTecTBeHHO 3a JE€HBIM HAJIOTOIUIATEIBIIMKOB M €CTECTBEHHO BIIOCJICACTBHU B paMKax
MpOrpaMMbl pallMOHAIM3AIUNA TOCYAAPCTBEHHBIX PACcXOJ0B 3TH aKTUBBI OYyIyT BO3BpAIICHBI
«BIIAJENIbLIAM», XOTSI BO3MOXKHO «BJIAJIENIbLIAM» YXKE IPYTUM ...

B mocnennem monoskeHWH, IO MHEHHUIO aBTOPA, BO3MOXKHO, U JIGKUT TIyOWHA s CyTh
kpusuca! T.e. Kpusuc — sto I'JIOBAJIBHOE nepepacnpenenenue coOCTBEHHOCTH 3a JIEHBIH
HAJIOTOIUIATENBIIMKOB, T.€. HACEJICHHUS, BEAb TO, UTO «IIPOMAajIo» B 00AHKPOTUBIIEMCS OaHKe, Ha
CaMOM JIeJI€ T/Ie-TO «BO3HUKJIO» U B HYKHYIO I1OJIB3Y.



[Ipu 3TOM HCHONB3yeTCs] BO3MOXKHOCTH «COPOCHUTB» Ha TOCYAApCTBO, T.€. OISITH K
OIIOCPEI0BAaHHO HA HACEJICHHUE TO, UTO YK€ HEd(P(HEKTUBHO U MOAITOMY HE HY>KHO.

[Topaxkaer taxxe «dpdexTuBHOCTEY Kpuszuca! - CmoTpure: 3a Heckoiabko aHel B JIBA
PA3A nam yBenumumiau rocygapcTBeHHbIM gonr! W aTo sBisercs mpeaMeToM pajocTH Hallux
NEepBBIX JUI rocyapcTBal? - BoT 4epToBbI KOBapHbBIE «aMEPUKAHCKHE OOMMKI»!

ITopaxxaeT «cBOeBpeMEHHOCTb» Kpu3uca: Toibko lOknas Kopes 3asBuna o BbIBOKE
JoJUlapa M3 BAIIOTHBIX  PE3epBOB, TONBKO Poccust o0BsBHIA O  TEPCIEKTUBHOM
KOHBEPTHUPYEMOCTH pyOJisi U OCYILIECTBICHUH PACUETOB 32 SHEPTOHOCUTEIH TOJIBKO B pyOIIsX — a
3TO ObUIa BO3MOXKHOCTH NpeabsaBuTh CIIIA TpuinoHbl J0/U1apoOB Ha KOHBEPTALMIO B PyOuH,
10anu U T.11.! Ho, Kak BUJTHO, TTOKa HE CI0XKUIOCH ...

B VYkpamne, Kak «CTpaHe JMJIHMITYyTOB», BCE B NPHUHIIMIIE CEPbE3HOE TJE-TO B JAPYTOM
MecTe HEMEeUIEHHO IpuodpeTaeT xapakrep (apca: 0y1b-TO MOJIUTHKA, SKOHOMHUKA MM (PMHAHCHI
— 3TO YK€ HE Ba)KHO.

Tak cHauama kpusuc B YKpanHe MpOSBWICA B TOM, YTO Ha IOBEPKY OKa3ajioCh
MaTPUMOHHAIILHOU pa300pKoil 1wieHOB ceMbu Bianenbia «[IpomuHBEcTOaHKa» APYT C IPYTrOM.
[lpu sTomM B OaHke «3aBHcaeT» Kyuya JeHer, HauuoHanbHbII OaHK, E€CTECTBEHHO 3a
«OOIIECHAIMOHATBHBIE» CPENICTBA MOMOTAET «MHJIBIM» Pa300paThbcs, HO MPH BCEX MYTHBIX H
HENpO3pavyHbIX JEHCTBUAX, KOTOPBIE SKOOBI MPEIIPUHUMAIUCD, IJIATEXKECTIOCOOHOCTh OaHKa He
ObUTa BOCCTAHOBJICHA B TCUCHHE JBYX MECSIICB.

Tem, KTO 10 3TOr0 O4YepeaHOM pa3 «HoBepUI» U B OaHKOBCKUN Haa3op HaumonaasHOTrO
0aHKa M B TOCYJapCTBEHHOE «CTPAaXOBAaHHE» JIETIO3UTOB, B OUYEPEIHOM pa3 «IpopHCcOBajIach»
[IEHAa OYEPETHOT0 MPUOOPETEHHOTO OIBITA.

Takom oOpa3om, coObITHE, KOTOpOE€ OOO3HAYHMIIO TOSBICHHWE KpU3Uca B YKpawHE W
3aCTaBUJIO IPEMbEP-MUHHUCTPA B TEUEHUE OJHOW HEJENI OTKAa3aThCs OT YBEPEHHOI'O OTPULIAHMS
HAJIM4MS KpU3uca B YKpauHe, a Takke TpeOoBaTh MPUHATHS HEMEUIEHHBIX MEp 110 OpraHU3aIiu
O00prOBI C HUM, TaK BOT 3TO COOBITHE MO pelIepcKoMy, Kak ObLIO 3asBICHO, 0aHKPOTCTBY
«IIpomMHHBECTa» K KPU3UCY, KAK OKa3aJI0Ch HUKAKOI'0 OTHOILIEHUS HE umeno!!!

CdopmupoBats oneHky 3¢hdexkTuBHOCTH Haa30opa 3a Oankamu HanmonampHOro OaHka
MOXXHO OYEHb JIETKO OIEpUpys TOJBKO O(UIMAIBHBIMUA COOOIIEHUSIMU B HOBOCTAX IIO
TEJIEBU30DY .

XpoHuka:
— 0003Ha4YeHHOE Havajo Kpu3uca — coobmenne: «M3 6aHKOB M3bsIM 7 MIIPA. TPUBEH
JIeTIO3UTOB», - KTO u3bsn? Ouepeneil mepex KaccaMu HUKTO HE BHIEN ..., -

HanmonaneHblil 6aHK MyOIUKYeT 3ampeT Ha JOCPOUHBIN CHEM JCTIO3UTOB;

— 4Yepe3 HeJENI0 COOOIEHUE B «HOBOCTSIX»: «CHSUIU ykKe 14 MiIpA. TpUBEH JIETIO3UTOBY,
— k1o cHsan? Ouepeneil OmsATh HHUKTO Tepeln KaccamMu OaHKOB HE BHAET, Ja H
(dopManbHbIN 3alIpeT CHUMATh IOCPOYHO BpOJE IeHCTBYET ?!

— ele 4Yepe3 JIBe Hemenu — 0oapoe COOOIICHHE «HOBOCTEH»: «B OaHKaX HadaJld
BO3pacCTaTh JENO3UTHI — POCT COCTABUI 2 MIIPA. TPUBEH» - KTO T€ «IIPUILYPKH», KTO
Ty/la IOHEC JeHbIU?

[TonsTHO, «TIpUAYPKOB» Ha Takux Hudpax He ObiBaeT. [IpocTo Te, kTO cHavana cHsa 7
MJIP/I., TIOTOM €IIe 7 MIpJI. B «BUAAJ B TEIEBH30p» ITOT «HambdaHk ¢ ero mocTaHOBICHUSMI
MOTOM I10 KaKOW-TO MPUYMHE PELIN BEPHYTh 2 MIIPJ. — MOXHO JIETKO NPEICTaBUTh, B YEH ke
0aHK B CMBICJIE COOCTBEHHOCTH 3TOT «HEU3BECTHBIN» (-bI€) BepHYJI (-J1H) 2 MIIPA. TpH.!

Bor yx TouHoO: ecnu BbliTH Ha Kpemartuk u rpoMko KpukHyTh «BoitHa!!!», TO MOXHO
OBITh YBEPEHHBIM, YTO B TEYEHHE HECKOJBKUX JHEN OT CTpaHbl HE OCTAHETCSI HUYETO HACTOJIBKO,
YTO «HEMLIAM» KOTAa-TO U HE CHWJIOCK.

[IpuBaTn3anuioo JHIAEPOB MHUPOBOM KaNUTAIMCTUYECKOM SKOHOMHUKH aBTOpP, KOHEYHO,
MPEABOCXUTUTH HE CyMell, 1a U KTO cMor 3To caenath? — [loxoxke HukTo. Ho emre ¢ necarok ser
Has3ajJ aBTOp YK€ Mucal B OJHOM M3 CBOMX CTaTed, YTO MbI JIOXKIEMCS BPEMEHHU
«HALMOHAIIM3AIMU» HAIINX METaJUIypru4ecKuX KOMOWHATOB, Pa300paHHBIX B CBOE BpeMs 3a



«MHBECTULIMOHHBIE 00CIaHU CETONHAIIHUMU JIMJIEPAMH U YYaCTHUKAMU PEUTUHIOB MUPOBBIX
MUJLTHAPIEPOB.

Jiis Toro, 9T00BI chOpMHUPOBATH JAaHHBINA MPOTHO3 HE HANO OBUIO OBITH «CEMH TISICH BO
n0y». Bce mpocTo: 3HEProeMKOCTh Halllel METajulypruu pa3 B IMSTh BBINIE, YEM IMepeoBasl.
[Ipou3BoAUTENBHOCTh TPy/Aa MPUMEPHO TOXKE pa3 B IATh HIbKe. Kak MOXHO mpojaBaTh Halll
MeTaJIJT Ha MUPOBOM pbiHKe? — Jlaske MU3epHasi M0 MUPOBBIM MEpKaM 3apIuiaTa Hallux pabodmx
B METAJUTyprHH HE CIacaeT, T.K. JOJIA 3TOW 3apIuiaThl B c€0ECTOMMOCTH HE IpeBBIIIAET 6-8%.
3HAuuT MpUYMHA B ApyroM. W HHMKakas CBEpXKOHBIOHKTypa HE MOMOrjia Obl. A TpHYMHA U
BO3MOXXHOCTb TPOJIAXH YKPAaMHCKONO MeTajyla Ha DJKCIOPT JIEKUT B 30HE IIOJHOU
HEMPO3pPayHOCTH — B CXeMaX MEepeKIagbIBaHMs 3aTpaT 3a MOTpeOJeHHe ra3a Ha HaceJeHHUE.
MOo’KHO YBEpEHHO yTBEpKAaTh, YTO HACEJICHUE OIUIAYMBAET JIbBUHYIO JOJI0 MOTPEOIeHHs rasa
YKpauHOii U HE TONBKO ISl KOMMYHAJIBHOTO CEKTOpa!

Hecmotpss Ha To, 4TO Bcerzaa 3asBsUIOCH O TOM, YTO KOMMYHAJIBHBIM U OHOIKETHBIN
CeKTOpa 00eCreueHbl YKPauHCKUM Ta30M U ra3om 3a TpaH3uT (1o 30 mupa. kyd M B cymme: 20
MIIpJ. KyO. M — yKpauHCKuH ra3z u 10 mupa. ky0. M — 11ara 3a TpaH3UT), HO PEalbHO OCHOBHAS
TSOKECTh OIJIaThl BXOJHOTO Tra3a HE TOJNBKO 32 KOMMYHAQJIBHOE XO3SIMICTBO, HO U 3a
NPOMBIIIICHHOCTh TIPEABIAYINEH W  TOCIHEAYIOIMIMMH BIAcTAMH Oblla mojoxena HA
HACEJIEHUE! Hnaue ¢(yHKIMOHMpPOBAHHE YKPAaWHCKOW METAJUIyprUM Ha MHUPOBOM PpBIHKE
ObUTO OBl He BO3MOXKHO. Ho mipu Bo3pacTaHuM IEHBI 3a ra3 3a «kputudeckue $160» mombiTka
OTISITh MEPENIOKUTH BCE HAa HACEJICHHE B Hayase MPOIIOro roja mpuseia K TOMy, YTO HACEJICHUE
Opocuino miIatuTh BooOmIe. B Hawame mnpomnuioro roma Imiatexud coctaBmsm 15% ot
BBICTAaBIIEHHBIX c4eTOB. M Bmactu mpunuiock orctynuth. Ho mpu 3TOM Hamo OBLIO YTO-TO
pemaTh: a KTo ke OyJeT IUIaTuTh 3a MOTpedJieHHe ra3a MpOMBIIUICHHOCThI0? [ToHATHO, 4TO
ONIUTapXH 3TO JAeNaTh HEe COOMPAIOTCS M MOITOMY «COPACHIBAIOT» YK€ HUKOMY HE HYXKHBIC
NPEANPUATHS, KOTOPbIE HE HECYT HUYETO B MIEPCIIEKTUBE, KPOME COIMATBHBIX KOH(IUKTOB!

Takum oOpa3om, Touka, KOT/a MOJYYEHHBIE KOTJA-TO 3a OECIICHOK MPEANPUSATHS yiKe
oIlUTapxaMm He HYKHBI, IPOUJICHA U 3TU MPEANPHUATHUS TETIEPh «IIOJIE3HO» HAIMOHAIU3UPOBATH -
T.¢. Ha camoMm Jnene [TPOIATDH «Hapomy» B HUKOMY YK€ HE HY>KHOM COCTOSIHMH, BbDKATBIMHU
YK€ OKOHYATEJIbHO «KaK JIMMOH», HO 33 «XOpOIIME» MWILIMAapAbl AOJUIapOB, KOTOpBIE W3
OroKeTa HampaBsATCS MO MPUBBIYHOMY MapuipyTy Ha Kunp wim «OpuTaHCKHe-BUPIKUHCKHE-
KalfMaHOBBD» WJIM €Ille Kakue-HUOYIb «OCTPOBay. DTa TOYKA BO3HUKJA BCJIEJICTBHE TOTO, YTO
HaceJIeHHE YK€ He MOXKET U He XOUeT HECTH Ha ce0e OpeMs OIMrapXui4eckoi MpOMBIIUIEHHOCTH
U B ce0ecTOMMOCTh MPOAYKIMU (MeTaia, yJOOpeHUil M T.N.) BBIHYXKACHa OyJeT MomnacTb
PEAJIBHAS uudpa sueprernueckux 3atpar. [lomuTuky ke npu «HAIMOHAIM3AIUNY PAaIOCTHO
OOBSIBST, UYTO OHU «OTOOPAJTIH Yy OJIMTapXOB» U «BEPHYJIH HAPOIY ...

Ha, B 'epmanun, Hanpumep, Tapudsl 3a ra3 Juis HaceleHUs Oojee, 4eM B JBa pasa,
BBIIIIE, YeM Tapu(]bl I IPOMBIIUICHHOCTH, HO «y HUX» MOKHO TIOHSTh «y KOTO B3SUTU» U «KOMY
oTnanu». Y Hac ke Bce, YTO KacaeTcs Tapu(oB B SHEpreTuKe, UMEeT JIB€ HIOCTacH: OAHY
OyMakHy10, a JAPYryl0 (DU3MYECKyl0. DTH [BE HIIOCTACH >KUBYT CBOCH CaMOCTOATENBHOW WU
HE3aBUCHMOM JKM3HBIO: JJEKTPOCTAHIIMU «YTO-TO» TEHEPUPYIOT, SHEPTOPHIHOK «YTO-TO»
IPOJIaeT, HO KOPPECTIOHICHIIHIO MEXTY «(U3UKOI» 1 «OymMaroi» yCTaHOBUTh HEBO3MOXKHO!

B cwmbice sHepreTrku YkpauHa BooOlle YHUKalIbHAs CTpaHa — y Hac HET OOBEKTUBHO
dbopmupyemoro sueprerndeckoro 6ananca!!! [Ipudyem, mo-BUAUMOMY, MBI TAKOBBIMU OCTAJINCh B
EBponie mocnmemgaumu! OTO o03HavaeT TO, UYTO Kakas Obl mudpa HE CTOsUIO B rpade
«OHepreTUuecKue NMoTepu» B YKPAWHCKOW CTATHCTHKE - 3TO NojiHas ¢ukuus. [IpoBeneHHsle ¢
OTPOMHBIM TPYJIOM M YacTO PHUCKOM JUIS KU3HU ISl YYaCTHUKOB KOHTPOJIbHBIE HU3MEpPEHUs
MOKa3ajak, 4YTO CYIIECTBYET pa3pblB B HECKOJIBKO pa3 MEXIy pealbHO IIOCTABICHHBIM
SHEPreTUUYEeCKUM «TOBAPOM» U CUETaMH, BHICTABJICHHBIMU Ha KOHEYHBIX MOTpeOuTeneit!

B BepxoBHoil Pane yxe He mepBblii rojx J€XUT NpPoeKT 3akoHa Ykpaunbsl «lIpo
HamionaneHy koMiciro YKpaiHM 3 KOHTPOJIIO 3a BIPOBAHKCHHSAM, (YHKI[IOHYBaHHSIM Ta
YIOCKOHANEHHSAM €aMHOI Jep>KaBHOI CHUCTEMHU MOHITOPUHTY BHPOOHHMIITBA, MOCTavyaHHS,
TPaHCTIOPTYBaHHS, CHOKMBAaHHS Ta OIUIATH 3a MaJUBHO-CHEPreTUYHI PEecypcu 1 >KUTIOBO-



KOMYHaJIbHI TMOCITyru» (peructpanuoHHbiii Homep Ne(0954 - Bcex 3aMHTEPECOBABIIUXCS
oTchulaeM Ha HWHQpOpMAIMOHHBIM cepBep BepxoBHoit Panmel). ABTOp wumen camoe
HEINOCPEJACTBEHHOE OTHOLIEHHE K €ro MOSBJIEHUIO M IMPOJBMKEHHIO. DTOT NMPOEKT 3aKOHA B
MPOIIIOM oy ObLT MPOTOJIOCOBAH B MIEPBOM UTEHUH B TEUCHHUE TEX «TPEX THEH B UIOJE», KOTa
napjaMeHT Obl1 «BPEMEHHO peaHuMupoBaH». K HacTosiieMy MOMEHTY IPOEKT MOJAEpkKaH Kak
neiictButensHbiM KabnHeToM MUHUCTPOB, TaK U «TEHEBBIMY», a TakKe BCeMH (PpaKIHUsIMH, HO
TEM HE MEHEE «BO3 U HbIHE Tam». DTO HABOJUT HA JIOMOJIHHUTEIbHBIE PA3MBILUICHUS IO TIOBOAY
TOI'O, KTO TOPMO3MNT ...

A HaMm HaJI0 TOTOBUTHCS IOMOYb JCHbIaMH Hamum onurapxam (!!!). A xak sxe uHaye —
BeAb OHM YBouIAT noutu 200 Teic. yenoBek. Hy He OepyT y Hux merami! OHU XOTAT MpojaBaTh
no 500, a Typku npogarot o 300! Bor HeynoOHbIe Typku! A Kak Xopomo ObUIO MPOAaBaTh B
IPOILJIOM TO/ly METaJlJl HA BHYTPEHHEM pbIHKE 110 1ieHe Ha 30% Oodbine, ueM Ha MUpoBoM! A Ha
MHUPOBOM XOTb M JICLIEBJIE, YEM HAa BHYTPEHHEM, HO HE mpocTo Opanu, a pBanu! Ho mbicib o
TOM, YTO MPHU MpoAake MeTaia (J1a BCEro «rOpHO-PYAHOT0») IO MUPOBBIM IIEHaM BOOOIE-TO
MOpAJIbHO TUIATUTh «MHPOBYIO» 3apIUIaTy padO4YMM HU Yy KOTO, KOHEYHO, HE BO3HMKana. U Tem
Ooyee HE BO3HHMKAJla MBICIb BKJIAIbIBATh MPUOBUIM M CBEPXMPUOBUIM B MOJEPHHU3AINIO
OpennpusiTuii — AeHbrd Ha Kumpe nexar jydile M IOXO0Ke, YTO HM HBIHEUIHWM, HU Bce
nocneayronue napaaMmeHTsl He aumaTt Kump ero odduropHoil mpuBiekaTeaTbHOCTH, HECMOTPS
Ha BCE MOMNBITKU 3TO CIENATh.

A BbICBOOOXKIAOIIMXCS JroAel neBaTh Hekyna! Ecnmu Obl B YKpaunHe cyliecTBOBaj
cpenHHil OWM3HEC XOTh B KaKOW-HUOYIb 3aMETHOM moiie: XoTs Obl mporeHToB 40% — kak B
Wtanuu, a myuie — npoueHToB 10 60%, kak B ocTanbHO# EBporie, a erie ydiiie — NpoLueHTOB 10
85%, kak B CLIA, To moneit MmoxxHo Obuto Obl mepeMemniate Tyaa. Ho B YkpawHe cpemnuit
ousnec — menee 10% (monu B BBII), He3aBUCHMBINH OT OnMrapxoB cpelHUN OW3HEC — elle
MEHBIIIE - HECKOJIBKO MPOIEHTOB (a mopsaka 95% - 3To oluMrapxu ¥ rocyJ1IapcTBO — OJHUM YKe
3/1eCh HUYEro He Hajo, a Apyroe Huuero He moxket!). Takum oOpa3om, mroaeil neBath Hekyza!
Tem Oosee, 4TO B OCJIETHUE TO/IBI peiiiepcKasi MPAaKTUKA COKPATHIIA U TMIOCTOSHHO MPOJ0JIKAET
COKpallaTh JOJII0 HE3aBHCHUMOTO cpeAHero Ou3Heca. MOXXHO MpU 3TOM MPEANOIOKHUTb, YTO
peiinepsl IpuHAUIeKAT HE K «MEIIKOMY» OU3HECY ...

Yceuinenue peniepckux TEHICHIMI B HACTOSIIEE BPEMS MOKET CUHUTATHhCS BIIOJIHE
OXKU/JaeMbIM, T.K. KyJa-TO HaJA0 JieBaTh BBICBOOOIMBIIMECS OOOpPOTHBIE CpEICTBA
OCTaHOBUBIIMXCS METAJUTyprUueCKUX T'MTaHTOB: KaK M3BECTHO pAacTylllas SKOHOMHKa Tpedyer
JICHET, a «IaJalolias» — JeHbIM TeHepupyeT. XOTs JbBUHAS JI0JI1 BHICBOOOXKIAIOIIMXCS JICHET
yKe BbIBeJIcHa WM OyJeT BhIBe[eHa B 0h(mIopsl, TO, TEM HE MEHEE, 9acTh 3TUX HW30BITOYHBIX
JeHer OyAeT IaBUTh Ha «HEOOXOIMMOCTB» MPUBATHU3AIMHM 3EMIIM CEJIbCKOXO3SHCTBEHHOTO
Ha3HA4YeHUsI, MPUKPHIBASICh «OOOCHOBAaHUSMMU» HAIIUX BBICIIUX IMOJIUTUKOB O TOM, YTO 3TO
«uenecoodpazHo» B (puHAHCOBOM cMbIcie. Pa3bop Mo «HECKOIbKUM KapMaHam» 3€MJIH — 3TO
Oyner mocnenHuil «Oonbiiol nepenem». boneiie B Yikpaune nenuts Oyner Hedero! ITosTomy
HAYHETCS «IOBBIIICHHE MPO3PAauyHOCTH, BHEIPEHUE TJIACHOCTH, peabWiIuTalus U Jeraau3amus
KanuTtaia» u T.. U B olmiem, 1eHCTBUTENBHO, HAUHETCS HEKOTOpOe HaBeACHHE MOpsaKa: T.K.
KOTJ]a BCE yKe pa3depyT, TO MOKHO M «IOPSAIAOK HaBecTH». HaBOIUTh MOPSIIOK 10 «pa3bopay —
3TO paHoO, B «KMYTHOH BOIE» JOBUTCS OOJbIIIE!

XoT4 elme pa3 Hapo/1 MOTOM «Pa3JeHyT» Ha HEroCyJapCTBEHHBIX IEHCUOHHBIX (POHIAX.
DOHJOBBIM PHIHOK B YKpaumHE — 3TO HEKOTOpasl «JIOMAILHSS JIaBOUYKa», TJI€ «IO-CEMEIHHOMY»
ONpeAesaoTca Kypehl U TpeHibl. KpynHas npoMBIIUIEHHOCTh B YKpauHe — 3T0 1o cytu «YIl-
mHUKWY. [103TOMY EeHbIM HErocyJapCTBEHHBIX, JJa U TOCYJAapCTBEHHBIX MEHCHUOHHBIX (DOHIOB
BKJIQ/IbIBaTh B pocT Hekyaa. CpeacTBa B HErOCyJIapCTBEHHbIC MEHCHOHHBIE (DOHIBI yCUIHSAMU
BCEH «IOJIMTUYECKON DIUTHI» IMOCTENEHHO cobepyT. IloToM, MOHATHO, BCEX «KUHYT», T.K.
(GoHIOBOMY pBIHKY B YKpauWHE B3SThCS HEOTKyJa — BCE YXE PO3JaHO, €CJId HE B OJHHU, TO B
HECKOJIBKO PYK — KaKOH Y TYT «(QOHIOBBIH PBIHOK» U «Ipo3payHocTh». Ho BOT 3TO mocine
Kpaku 3eMiu OyJeT yxe MOCIeIHUH «cucTeMHbIM kumaok»! Tak 4To, 1O Hayaja Kakoro-To
HaBEJICHHUs MOPSAKA y HAC €IlIe BCETO JIET JeCATh-IIATHAIATh!



A B ycnoBusiXx Kpusmca mociie MeTtauryprudeckux «YIl-mmHukoB» Hamo Oyner
«IIOMOTaTh» CTPOMTENSAM, KOTOPBIE MPOJABAIM U MPOJAIOT KBApPTUPBI B MOJITOPA pa3za IOPOXKeE,
yem B beprnmne, namee Hajmo OyaeT «moMoraTh» OaHKHMpaM, a TO OHH BCE OOAHKPOTATCS H
noctpagaer «HaceneHue»! bennele Oanxupel! bennsie cTpourtenu! bennsle onurapxwu!
[locnennue, xkpome Bcero Mpoyero, He 3aljlaTWiIM HU KONEHKM JTUBUICHIOB Yy4YaCTHUKAM
«HAPOJHOI» BaydyepHOM NpUBAaTH3alUM, a JONAMUCCUSAMH CBEIM JOJK «HApOIAHOIO
OonbIIMHCTBa» K Hydro. Onurapxam Hazo TeM 0ojiee MOMOYb, T.K. UM HPEJCTOUT OKOHYATEIbHO
u HABCEI'JIA npuBaTH3MpOBaTh YKPAaWHCKYIO 3€MIIIO CEIbCKOXO3SMCTBEHHOIO Ha3HAYCHMsS B
MI0JIb3Y HECKOJIbKUX, HY MOJKET HE HECKOJIbKMX, a HECKOJIbKMX COT — CKOJbKO TaM Yy Hac
JIENyTaToOB MapiaMeHTra BMmecrte ¢ mMuHHMcTpamu? — T.e. wenosek Ha 500 — BCHO 3EMJIIO
YKPAUHBI! - Uro Tam Hanoneon? Yto tam ['ntinep? — «Manpuuikuy», a He «Ialaubn)!

B Hacrosiee BpeMsi onpockl OOIECTBEHHOTO MHEHUS MOKa3bIBAIOT, YTO Hopsiaka 27%
YKpauHIIEB pacCUUTHIBAIOT NiepecenuThbesi B EBpomy. Ha 310 X0uercst BockinukHyTh: «IIpaBuibHO
koyteru!» Ho kak-To HeyJIOOHO mepel IeTbMM, BHYKaMU M BCEMHM €Ille HE POJMBIIMMUCS Ha
3TON TEPPUTOPUH, KOTOPBIX MBI PELIWINA Pa3OM, U HE CIIpallluBas, JUIIUTh YKPAUHCKOM 3eMJIH B
HOJb3y «Kpyra JOOMX 1 He Jo0uX, HO Jpy3iB» - Ha Bekd BeuHble! B3aTe u mpocro u
MHTEJJIMTeHTHO, 0e3 ckaHjaana, yexarb B EBpomy. XoTd TaM, KOHEYHO, Jy4Yllle M, HaBEpHOE,
Bcerga OyJeT Jydlle, HO 4YTO-TO HEONpPEAEICHHOE BCe-TaKM NPU TAKUX Pa3MBIIUICHUSIX
0eCIoKOuT ...

BeiOopel Befb HE COCTOSUIUCH B OOBSBICHHBIE MPE3UJIEHTOM CPOKM HE U3-3a
NOJUTUYECKHUX /1e0aTOB B MapjaMeHTEe MM JEHCTBUH MOJUTHYECKUX CHII — MPOCTO HA BHIOOPHI
cobupanocs npuiitu He 6osnee 30-40% u3bupareneii - oHu Obl Bce paBHO He cocTosrch! Ho 500
MJIH. TPUBEH Ha HUX Obl moTpatwiu. HempusiTHOCTh, MO YKpaMHCKUM MeEpKam, BpOJ€ U He
OosbIIast, HO PN COKOHOMUTb.

Kpuzuc ms Ykpaunbsl noHSTHE OTHOCHTENbHOE. Hampumep, 3a mporieaniee HeIaBHO
BpEMS T.H. «IIOJbEMa» Y KpauHa MPOJ0JIKaJIa «CKaThIBATHCA» B MUPOBBIX peUTHHrax: ¢ 69-ro Ha
73-e MecTto B KOHKypeHTocmocoOHoctu (u3 131 crpanbl), u no 139-ro mecra mo JerKocTH
BenieHus OusHeca (u3 179 crpan).

[TapanokcanbHOCTh 3KOHOMHUKH YKpauwHbl, HallpUMeEp, MPOSBISETCS B TOM, 4TO B
CTpaHe MOTYT BO3PACTaTh LIEHBI HA MPOMYKThI IUTAHUSA B PO3HULIE C OHOBPEMEHHBIM IIaJICHHEM
3aKYMOYHBIX LIEH HA CEIbCKOXO3HCTBEHHOE ChIphE. DTO FOBOPUT O KpailHEW MOHONOJIU3ALUU U
SKOHOMMYECKOM U MOJINTUYECKON KU3HU.

«IlonmuTHYHOCTEY) HaIIeW «IKOHOMHUW», HalpuUMep, HaOMoAaeTcss B aOCONIOTHOM
TOYHOCTH «HApOJHOM MPUMETHI»: €CIIM K BIACTH IPUILIN «OelI0-OpaHXKeBbIE», TO IPUBHS OyJeT
YKPEIUIATHCS, @ UMIIOPT YBEINYMBATHCS, @ SKCIIOPT — YMEHBIIATHCSA; €CIIN K€ K BIACTH IPUILUIH
«royObIe» UM TIPOCTO «Oe0-opaHXeBbIe» 3alllaTalliCh, 3HAYUT TPUBHS OyJeT 00BaIMBATHCA,
UMIIOPT IIaJaTh, a SKCIOPT pacTu. M oTa mpumeTa HUKAaK HE CBS3aHA HU C MUPOBOW JWUHAMUKOU
BaJIIOTHBIX KypCOB, HU C KOHBIOHKTYPOW pPBIHKAa, HA C MUPOBBIMU IIEPECTAHOBKAMHU — IPUMeETa
IIPOCTO BBINOJIHAETCS HEYKOCHUTENBHO!

MoxHO ObLIIO ObI PaJOBATECS POCTY IKCIOPTA U YMEHBIICHUIO UMIIOPTa, HO KOTAA ThI
3Haewsp, 4ro B [losiblie MOJIOKO M NTHLIA HAMHOIO JELIEBIE, YEM B YKpaumHe, U TO, 4YTO OT
9KCHOpPTa MeTalljla HHU Thl JMYHO (XOTh M BAJIAIOTCSA CEPTU(PHUKATHI IPUBATHU3ALMOHHBIX
Bay4epHBIX aKUMH HalIMX METaUIyprU4e€CKMX TMIaHTOB, IO KOTOPBIM HUKOIZIa U HHMYEro HE
IUTATHIIM B CMBICIIE JUBU/ICHOB), HU CTpaHa HUYETO HE MOJIyYaT, TO KaK-TO XOUETCsl UMIIOPTHOE
MOJIOKO U ntuny no neHaMm [lompmu. Ho roBopst, 4TOo Hago mnojiepxaTh HALMOHAJIBHOTO
CEJIbXO3MPOU3BOINTENIS, HApUMep, NTUIBl U IUIATUTh 3TOMY «OEJHOMY» HAlMOHAJIBHOMY
CeJIbXO3MPOU3BOIUTENI0 HAJ0 B IOJITOpa-IBa pasza Oosbuie, yeM B llojbiie, moTomy, 4To OH
HalMOHaJIbHBIA. Hac MHOTO, a HALIMOHAJIBHBIN IPOU3BOAUTEINL OMH, HY J1Ba, TaK, KOHEYHO, HAM
BCEM JIeT4Ye €My MOMOUYb, IJIaTs B MOJITOpa-/Ba paza OoJblie, YeM UM «OIHOMY-ABYM» MOMOYb
HaM.

Wrak, HEKOTOpPBIN npoMeKyTouHbIN uTor. Kyna 3to Bce Benetr? — [la, Tyna ke Kyna u
BEJIO — K IJo0ain3alum, K «<HOBOMY MHPOBOMY HOPSAKY» (4TO TO IO 3TOMY MOBOJY CIIBIILIAIN



€M HE Mbl, TO HAIIU OTLHI U JE/bl), HY MOXET €IIe HE COBCEM K «HOBOMY MHUPOBOMY», HO K
«HOBOMY (pUHaHCO80M) MHUPOBOMY MOPSAIKY» — 3TO TOYHO. DTO 00Cyxaanock B Anonun 20-koi
BEyLIUX CTpaH mupa. Tyna, KoHEUHO, HE Mo3Bajiu Poccuio — moHEBOJE 3aaymaelibesi Hal
ponpio CaakamBuiu u ['py3unm B Tom, uToObl Poccuio Ha 3Ty BcTpedy OBLT TMOBOJ HE
IpUTIAIIaTh?

Vkpanna ysenuuwna B JIBA PA3A cBoi BHEmHMI TIOCYJapCTBEHHBIM IO,
«IOMOXET» OaHKaM, - TIOTOM BCE BMECTE JONT OTIAJAWM. YKpauHa BOOOIIE B HHTEPECHOU
CUTyallud — HHUYErO0 XOPOUIEr0 M3 MHPOBBIX IOKa3aTejled YpOBHSA JKHW3HM y HAC HET, HO K
KPHU3UCY MBI YK€ IPUYACTHBI B «IIOJIHBIM pocT»!

[To moBoAY B3aMMOOTHOIIEHUH BIIACTE BEIYIIMX CTpaH ¢ MUPOBBIM COOOIIECTBOM (B
CMBICIIE «C HapoJaMu») - peub HUAET JaXe HE O KAaKUX-TO H3OLIPEHHBIX MAHMITYJISILMSIX
0OIIIECTBEHHBIM MHEHHUEM M YET0-TO TUIIA «HArJOW JDKW» - a HEeT, CKOpee pedb UAET O MOJTHOM
NPEHEOPEIKEHUN HSTUM OOLIECTBEHHBIM MHEHHEM M OTCYTCTBUM JKEJIaHMsI XOTh Kak-TO
COMPOBOXKAATh BCE MPOUCXOASIIEE XOTh KaKoW-TO 0Oojee M MeHee MpaBIoNnoA00HON
uHpOpManuei.

Teneps camblii uHTepecHbI Bompoc: «Kto wurpoxu?» Iloxoxe, 4TO Npe3uaACHTHI
BEJYILUX CTPaH MHUpPA, €CJIU U HE CTAaTUCThI, TO U HE AUprKepbl. HanumoHanmzanus Bemyliux
6ankoB B CIIA, xotopsie Bxomar B DexepanbHyto PesepBHyro CucreMy, MOXO0XE CO3/aeT
HEKOTOPYIO MHTEpeCHYyI0 cuTyaruio. Ecmu 1o storo momenta ®PC nmoaHOCThIO OBbLTA «4acTHOU
JABOYKOI», MpUYEM MpUHAJJIeKaIa OHa peanbHOo rae-T0 200 ceMbsiM, U3 KOTOPBIX MPOLIEHTOB
75% 3a nocnenane 100 ner cymecrBoBanus OPC cramm Gnmu3kumMu pojcTBeHHUKaMU. Ceiyac
KE MOXHO TMPEANONOKUTh, 4YTO mo3uiuu 3Tux 200 «cemei» HeCKOIbKO «pa30aBIICHBD)
rOoCyapcTBOM C €ro B OOHIEM-TO «BHIMBBIMH» 250 MIIpA. A0JIAapOB, HANpaBICHHBIMU Ha
MOJIEPKKY (PMHAHCOBOTO CEKTOpa, KOTOPBIE BPS[ JIM CEPbE3HO MEPEKOCUIIH JOTU U TeM Ooiee
BPS/1 JIU MOBJIUSIIOT HA OTKPBITOCTh TOT0, yTO BHyTpU @PC nmpoucxoaur.

Tak 4TO K€ U3 3TOTr0 BCETO CIEayeT?

Bo-niepBbIX, CTOUT M MyOJIMKOBaTh MOJOOHBIE CTAThH U K KOMY HX ajnpecoBarb? Mmu
4yTO TOXKE — T1e nx myonukoBath? — B “Financial Times”? B «I"onoce Ykpaunb» uinu «3epkanie
Henenu»? «buzHece»? — ABTOpy, MOHHMas, B 00IIeM, OECCMBICICHHOCTh MOJO00HBIX
nyOnuKanuil, MO CyTH, XOYeTCsl «IHYTh HOXKY crona». C KeM pasaenurb JaHHOE
«meponpusatue»? — C «ONMKHUM KPyrom», HO OH OYeHb TECHBIA M TaM O MOJIMTHUKE BOOOIIE HE
TOBOPSAT. 3HAYUT CIEAYIOUUM «OJIMKHUM KpPYrOM» SIBIISIETCS «IMpO(EecCHOHANBHBIA LEX» -
NOJUTUKA M TOJIUTHYECKHE DSKOHOMMCTBI 3TO YX COBCEM 3a MpEeAeliaMUd pa3yMHOCTU
aIIeaIupoOBaHUs U 10CATAEMOCTH.

Bo-BTOpBIX, B YCIOBUSX YHUUYTOXEHHSI PEMIEPCTBOM M «UECTHBIMU MOIJIOIICHUSIMU»
HE3aBUCHMOTO CpeHEero Ou3Heca MpH YCIOBUM €ro MPAKTUYECKOTO MOYTH OTCYTCTBHSI MbI
MMEEM CUTYalMIO, KOIla T.H. «CPEIHUHN KJIacC», KaK €MHCTBEHHBIN OTEHIIMAIBHBIA UCTOYHUK
neMokpatuu B ctpase, cocpenoroueH TOJIBKO B cpene mpodeccnoHanoB, UMEOMIMX XOTh
CKOJIbKO-HUOY/Ib 3HaYMMBIM J0X0A B BHJE 3apruiatel. Hu ogHa maptus B YKpauHe MHTEPECHI
«CpeaHero kijacca» He mpenactasisier. JlokazaTh 3TO OYEHb MPOCTO: B YKpauHe HET HU OIHOM
napTud, KOTopas uMena Obl HAIMOHAIBHBIM OXBaT («HEJOBBIMEPIINX» KOMMYHHUCTOB, U
«HEeOOUTHIX» COLIMAJIMCTOB BCEX MAacTel Cepbhe3HO, HABEPHOE, YKE HUKTO HE BOCIIPUHUMAET).
HarnponanpHbIX mapTuif, MPEICTaBIAIONIMX HHTEPECHI «CIIOEBY, a HE «TEPPUTOPHIl» BOOOIIE erle
HET ¥ HEMOHATHO OTKYJla U KOT/Ja OHU MOTYT BO3HUKHYTh? [lomuTnueckuii mporecc B YKpanuHe
HE JIOCTUT JaXe «IUIEMEHHOW» OpraHu3alMy M0 THUITy appUKAHCKUX CTpaH. Y HAc HM OJHA
napTusi B IOJHOW Mepe HE NPEACTaBIAeT OaXe HHTEPEChl KAKOTO-TO «IUIEMEHW» WIH
TeppuTOpuanbHoil  oOmmHbl. Hy, MoXker, B Kakoi-TO OOJbIIel CTENEHH pPEerHOHAIbHOE
MPEJICTAaBUTENILCTBO OTHOCHUTCA TOJNBKO K «Permonam», 4yTo, 0€3yCIOBHO, OIpaBAbIBAET HX
HazBaHue. Ha ocHOBaHMM 3TOro B MAapJIAMEHTE MOXHO YBEPEHHO OCTaBUTh 2-3 «4JIEHaY,
BbIOpaTh U3 3TUX «TPOUX» CHHKEPA U MYCTh TOJIOCYIOT — pe3ybTaT OyJeT TOT K€, HO CKOJIbKO
COKOHOMHUM!



B nauane HecocrosBuielicss n30uparenbHONM KoMIaHuel aBTop Buzaen B paiioHe [IBK
KaKylo-TO nayjatky c¢ Hajamucbio «I[laptust cpennero Omsneca». Hy, BO3MOXHO, YTO yke Bce
XOpOIIO ...

B-tpetbux, 3abacTtoBkM B YKpauHe OyAyT, SKOHOMHYECKHME TpeOOBaHMS — TOXE,
IKOHOMHUYECKHUE TpeOoBaHus OyayT TpaHchopMmupoBathes B onutraeckue. [Ipodeccnonansuas
cpena, naxke He odopMileHHas Npo(ecCHOHAIBHBIMU COI03aMM, MOXKET MMETh COOCTBEHHOE
MHEHHE ¥ TTO3UIHIO, BRIPAXKEHHYIO B IPOECCHOHATIBLHOM mpecce.

Wrak, ciaencTBusl, KOTOPbIE MOKHO U3BJI€Ub U3 MIPOUCXOJIAIIETO.

1. Bo3pactaer posib pervoHalbHBIX U COOTBETCTBEHHO HAIMOHAJIBHBIX PHIHKOB, a 3HAYUT
CEJIbCKOT'0 XO03sICTBA M MPOU3BOJICTBA MPOJYKTOB IMUTAHUS.

2. [ToBpImmIaeTcst poiib TOCYAApPCTBA, KaK 3aKa34urKa U TIIaBHOE — IUIATENbIINKA. 3HAYUT Oophoa 3a
BJIACTh PE3KO 00OCTPUTCHL.

3. TpyaHo ceifuac mpencTaBuTh ceOe CKOJIbKO-HHUOYJIb CEPbE3HYI0 KOMIIAHHIO, Y KOTOPOH HE
6bU10 OBI (OPMATBHO BBIPAKEHHOW anmuKpusucHol npozpammsl U IaHa ee peanusanuu. Eciu
Takhue KOMIIAaHMM €CTh, TO HAaCTOATENIbHAasT KM pPEKOMEHJAlMs Takue MporpaMMbl
6e3omiararenbHO paspaborars. CoaepaHHWe NAHHBIX MPOTPAMM BBIXOAMT 3a PAMKH JaHHOU
CTaThH, HO UX HEOOXOJUMOCTh OYEBUIHA U OYCBHIHO, YTO JEPKATh 00s3aTeIBLHO TpeOyeMbIe K
(OpMHPOBAHUIO PE3EPBBI B OAHKE — ITO YXKE CTAThsI KUIUOTUZM.

4. PeanbHO MPOTHUBOIIOCTABUTH YTO-TO BCE BO3PACTAIOLIEMY PEMIEPCTBY MOKHO TOJBKO IIYyTEM
00BbETMHEHUH U CIUSHUN, HO C «PaBHBIMU», @ HE MO NMPUHLUIY OKpUKa cBepXy: «CIbllb, Th!
byneus moum naptHepom! S ckaszan!». X0OTs B HbIHEIIHEN CUTYallUH, BO3MOXKHO, PEHIEPCTBY U
OpOTUBONOCTaBUTh Hedero. Hy pasBe 4To, - HmIMPOKO 0OCYyXKIaeMble BBIBOJbI AKTHBOB B
o duropsr. X0oTs 1 TaM, TOXOXKE, HANTYT.

5. B CHIA kpusuc B 2008 roxy BbIpa3suTCs B CHUKEHUHU TEMIIOB pocTa, B EBpomne — B 0TcycTBH
TEMIIOB pocTa, B Poccum — B CHMKEHHHM OOBEMa IMPOU3BOJCTBA B JIECATOK IMPOIICHTOB, a B
VYkpaune — B cHkeHun odbema npoussojcTtsa B JIECATKU [TPOLIEHTOB,

Cepreii Kopneen

PS Ham cerognsimmauit Mup auHamudeH, a 2008 rog moOUiT B 3TOM CMBICIIE MHOTHE PEKOP/IBI.
[Ipuyem mup MeHee TUHAMUYEH, YEM JUHAMUKA BPAHbS MOJUTUKOB U T€X, KTO 32 HUMHU CTOMT,
JUHAMHKA MaHUNYJSIUNA MacCOBBIM CO3HAHUEM JIIOACH U JULEMEpPUS BIIACTh IMpeaep Kalux.
JlanHas ctatbs HanucaHa B HOsiOpe 2008 roga, HEKOTOpbIe HEOObIINE TPABKH OB BHECEHBI B
saBape 2009 1 HoCUITK UMb KOCMETUYECKUI XapaKTep.



